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PayStream have identified some common mistakes that contractors make during their professional 
career and this is our guide to try and help you avoid making those same mistakes.

   Failure to negotiate

8 Common mistakes 
to avoid as a contractor

Mistake Solution

Understanding industry average pay 
rates can give you greater leverage 
to negotiate.

 Do your research
If you can’t negotiate effectively you
can usually expect to walk away with 
lower pay. 

   Being financially 
    irresponsible You should always ensure that you 

set aside a portion of your salary 
each month for a rainy day.

 Save for a rainy day

There is no guarantee that you will 
always have that next contract lined up. 

   Not customising your CV  
Customise your CV for every vacancy 
to ensure it stands out from the 
crowd. Highlight all your relevant key 
skills that meet the job specification. 

 Tailor your CV
Many contractors will send out the same 
CV to all potential vacancies.

   Not playing the numbers 
    game  

Apply for multiple contract 
opportunities, the more offers you 
have on the table the greater leverage 
you will have to bargain for those 
higher pay rates. 

 Apply for numerous 
 roles

Applying for one vacancy and waiting 
around for just one opportunity can 
be a risky.
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Poor interview 
preparation How do your skills meet what they

are looking for?

 Research the role

Bad preparation will be the difference 
between a good and a bad interview. 
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Failure to network 
effectively

LinkedIn is tailored towards 
professional's looking to connect. 
Create a targeted list of professionals 
that are key in your industry and 
build relationships.

Build relationships 

As a contractor, networking is essential. 
Links to other professionals in your 
industry can be the key to new 
contracts. 

Poor understanding of 
the industry Clients want to know they can 

place trust in their contractors.

Subscribe to industry blogs, LinkedIn
groups and industry bodies to make
sure you are always up to date. 

Do your research

A lack of commercial awareness 
can reflect badly on your 
professional image. 

Failure to build up your 
skills set effectively

Reading up on such changes and 
participating in online courses 
are simple ways of doing this.

Boost your knowledge

If you don’t continually build
on your skills set it is likely
that your competition will snap
up contracts over you. 

Click here for more information on how to avoid making 
common mistakes as a contractor.

Remember to aim high but expect to
compromise.  

Aim to have enough saved to cover 
you for a month or two, just in case 
you have a gap in between 
contracts.

Look up the company's history, what 
are their goals, mission statement, 
and values?
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